Ty 3 I
SR TR Tr:
BRI SR B ‘_'J\_l

Fonsan or 1noandy wan
sl fintires wdl

ttead iy pise

TOGETHER with ol arad singolar the rights, niembers beraditonents snd Lt e 1 the <o
borefrizeraton RTINS i

ncidont o appeettaining, pdludie o1 ndeein stoses e
to wall carpeting, betans and gates and 20y other equiprnent or fivtueres o .
it lwmg the intention of the parties Lercto thet ol sk fintares and [SE S S AT AN el thon oo oM bt e b ol 31y ettt

the realty.

TO HAVE AND TO HOLD al} and singalar the said premdses nnto the Moo agoe b scessans annd asirns forever,
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the aline derenbad premises ore froe amd dear of all Lens or cther ernonanbr caoss thet the M ccarer s Lestelly dapoweral to ce-
vey or vecushor the sane; and that the Mortearor will forever detend the sand precioes unto the Moctaazoe, s siccessors aned anions,
from and azainst the Mortgagor and every person whomsoever Lwiediv clauna s to chon the vene vy part thereot,

THE MORTGAGOR COVENANITS AND ACGREES AS FOLLOWS:
1

L. That the Modgagor will promptly pay the principal and interot oo the padobtedness evilonont by osaid promisson note at the
tines ared in the mnnner thorein provided.

2. "Fhat this morteage will secure the Mortgayee fur any additional stns which [EFE) ) be ahvanol boreafter, ot the untion of the
Mortgevee, for the payment of taves, or public asseamients, hazard frsurance promisins repains o othor such purposes pusuant to the
provisions of this mortzage, and abso for any loars or advances that may bereaftor Do neade by the Murtearee to the Mooy under
the anthority of Sue. 43-55, 1962 Code of Lows of South Caroling, as zrocrded, o simtler stotutes: aned ol sians so advanced shall daear
interest at the same rate of ates as that provided in siid note unless othernise agreed upon by the partios ared shall be paoable ot the
derand of the Mortgagee, unliess othenwise provided in wiriting.

3. Fhat Mortgagor will keep the mprovements en the mortgagal premises, whother now eaisting or bereafter to Le erected, insurad
axainst loss Ly fire, windstonn and other bazands in 2 sum not less than the helince doe herennder at any time aead e a0 company or
cornpanies aceeptable to the Mortwaere, and Mortgagor does hereby assizn the palicy or policies o bounince to the Marteagee and
auzrces that all such policies shall e held by the Mortragee shoudd it so reguire and shell padede Joss poable dhieses e boer of the
Mortravee: and in the event of Toss, Mortzazor will give inraaliite notive thereof to the Morteazee by registered wall o should the
Mortravor at any tine il to kevp said premises jusnred or fail to pay the premiinns for such insarance, then the Mortzages may canse
such improvewents to be insured in the name of the Mortearor and reimburse itself for the cost of snch invaance, with interest as

hereinubove provided.

4. That the Mortgagor will keep ol improvements upon the mortgaged premives in good repair, und shaoub] Montegacor fail to do
son the Mustagee may, o its eption, enter upon said premises and mabe whatever repairs are pecessary and choarge the evpenses for such
repairs to the mortezsue Joebt and colledt the same under this mortgace, with interest as hereinabove provided.

3. That the Morteagee may at any time require the isstance and maintenance of insurence upon the e of any person ohligated
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under the indebtadness secured hereby in a sum sufficient to pay the moteage Jebt, with the Mottuavee s bencliciary, and i the

premiums are not otherwise paid, the Mortgagee may pay said premiuss and any ansonnt so paid shall becotne a part of the morntgage
1oht
Qelbit.

6. That Morteavor agrees to pay all taves and other public assessments levied asainst the morteazed premises on or before the
due dates thervof and to exhibit the receipts therefor at the offices of the Mortvagee invncdidely upon payicent, and shonli the Mort-
vavor fail to pay such taves and assessinents when the same shall £411 due, the Morthicer may, at its option. pay the same and charge
the amounts so paid to the morteace debt and colleet the same under this mosterce, with interest as above provided.

T. That if this morteace secures 2 “construction loan™, the Maorteavor agrees that the principal amonnt of the indebtedness hereby
sectiredd shall Le dishumed to the Mortoagor in periolic pavments, as constrinction prodvresses, in aceordance with the terms and condi-
tions of a Comnstroction Loan Awrcoment which is separately excotted but is muade a part of this mortrage and incorporated berein by
reference.

S, That the Mortoaror will vot further encumber the premises ahove deseribied, without the prior consert of the Motyagee, and
should the Mortuazor so enonnber such premises, the Mertgagee may, at ity option. dechire the indebtaduess hereby secured to be
tnedintely due and pavable and may institute any procecdings necessary to collect said indehtedaess.

9. that shonld the Mosteavor aficnite the mortvaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness is not paid in full, the Morteagor or his Purchaser shall be requined to file with the Association an
application for an assumption of the mortraze indebtedness, pay the resonable cost as regaired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Tithe, or Doed of Comverance, and have the interest
rate on the loan balance existing at the tine of tramsfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that Hme by applicable Sonth Carclina law, or a lesser merease in interest rate as may
be determined by the Assocition. The Association will notify the Mottzazoer or his prirchaser of the new interest rate and moenthly pay-
ments, and will mail him 2 new passhook. Sheald the Morteagor, or his Parchoser fail to comply with the provisions of the within
paragraph. the Mortgagee, 2t its optivn, may declare the indebtedness Lhereby secnined o be immediately due and pavable and may
institute any proceedings necessary to colleet said indebtedness.

10. That should the Mortgazor fail to make pavients of principal andd interest as die on the promissory note and the same shall be
unpaid for a pericd of thirty (30} dayvs or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Morteavee, or any stipnlations set ont in this morteage. the Mortoagee, ot its option may write to the Mortzagor at his last known
address giving him thirty (30} dass in which to rectify the said default aned shonld the Morteagor £l to redtify said defandt within the
said thirty days, the Mortwagee, may, at its option, iterease the interest rate on the loan baluee for the renminiong tenn of the loan or
for 2 lesser term to the maximum rate per anmmma pennnilted to be eharead at that tine by applicable South Carolina law, or a lesser
increase rate as may be determined by the Awociation. The monthly pavinents will be adjnsted accordingly.

11, That shoukd the Mortuacor fail to mike payments of priveipal and interest as due on the prondssory note and should any monthly
installment become past due for a period in eveess of 153 davs, the Mortmavee may collect a “late charge” ot to excead an amount
erqual to five (5% ) per centum of any such past due installment in onder to cover the extra expense incident to the handling of such

delinquent pavments.

12 That the Mortgagor hereby assigns to the Mortzacee, its successors and assigns, all the rents, issues, and profits accruing from
the mortzaged premises. retaining the right to collect the same so lony as the debt herely secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest. taxes, or fire imnurance premimus, be past due and enpaid, the Mortgagee
may without notice or further proceedings tike over the morteaged premises, if they shall be occopied by a tepant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy seonred, without Bability to account for anything more
than the rents and profits actnally collected, less the cost of colleetion. al any tenant is aotharized. npon request by Mortgagee, to
make all rental payvments direct to the Mortgagee. withont liahility to the Maortrasor, nantil notified to the contrarv by the Mortgagee:
and should said premises at the time of such defandt be sccupied by the Mastiazor, the Mortgasee noav apply 1o the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be reddert or presidinge in the connty aforesaid for the appoint-
ment of a recejver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
in_lL'.! thgdcost of collection, to the mortgage debt without Tiability th account for amvthing more than the rents and profits actually
vodlected.

13. That the Mortvagee. at its option, may reqnire the Mortgagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is [ully paid, the following sums in addition to the pavments of principal ard interest provided in said note: a s
equal to the preminms that will neat become due and pavable on policies of mortrave cuaranty insurance {Hf applicable Y. fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessnents neat die on the mortgaved premises {all as estimated by
the Morgagee} Jess all sums already paid therefor. divided by the manber of months to elapse before one month prior to the date when
such preminms. taxes. and assessments will be due and pavable, such sums to e held by Mortsagee to pay said preminms, taxves and
special assessments. Shoukd these pavinents eaceedd the amonnt of paviments actnally: made Dy the Morteages for taves. assessments. or
insurance preminms, the excess may be credited by the Mortcagee on snbsequent pavments to he made by the Mortgagor: i, however,
said sinns shall be insufficient to make said pavments when the same shall Become due and pavable, the Morteacor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteavor further aupes that ot the end of ten vears from the date
hereof, Morteagee mav, at its option. apply for rencwal of mortgage guaranty or similar insurance £if applicable) covering the halance
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the <incle premium requized for the remaining
vears of the term or the Mortgagee may pay such premium and add the same to the mortimge debit i which event the Mortoacor shall
repay to Morteavee such preminm pasment, with interest. at the rate specified in <aid promissory note, in equal monthly installments
over the remaining pavinent penod.
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